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General Licence Shah Deniz Project Activities — Publication Notice

General licence - GL/2025/0004

The Governor of the Cayman Islands, with the consent of the Secretary of State, has the power to issue
General Licences for country sanctions regimes under the Sanctions and Anti-Money Laundering Act
2018.

On 4 December 2025, The Governor issued General Licence GL/2025/0004 under regulation 40 of the
Iran {Sanctions) (Nuclear) (EU Exit) Regulations 2019 (“the Iran Nuclear Regulations”) as extended to the
Cayman Islands (with modifications) (the “Modified Iran Nuclear Regulations”) by the Iran {Sanctions)
{Nuclear) (Overseas Territories) Order 2020. The General Licence allows Persons and Relevant Cayman
Islands Institutions to undertake any activity necessary for the continued operation of the Shah Deniz
Project, subject to the conditions set out in the Licence. Any persons intending to use General Licence
GL/2025/0004 should consult the copy of the Licence for full details of the definition, permissions, and
usage requirements.

Under General Licence GL/2025/0004, Persons and Relevant Cayman Islands Institutions may undertake
activities necessary for the continued operation of the Shah Deniz Project, including the provision of
goods, services, financing, or other support, provided that no direct payment is made to Naftiran
Intertrade Company {NICO) or any other designated person. Payments due to NICO must be managed
so that no funds or economic resources are made available directly to the designated person.

The record-keeping requirements for the Persons, and Relevant Institutions are set out in the General
Licence.

General

The permissions in General Licence GL/2025/0004 do not authorise any act which the Person or Relevant
Cayman Islands Institutions carrying out the act know, or have reasonable grounds for suspecting, will
result in a breach of any part of the Modified Iran Nuclear Regulations, save as permitted under this or
other licences granted under the Modified Iran Nuclear Regulations.

General Licence GL/2025/0004 takes effect froar4 December 2025 and may be varied or revoked or
suspended by the Governor at any time.
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