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General Licence — Publication Notice

General Licence — GL/2023/0001

The Governor of the Cayman Islands, with the consent of the Secretary of State, has the power
to issue General Licences under regulation 64 of the Russia (Sanctions) (EU Exit) Regulations
2019 ("the 2019 Regulations") as extended to Cayman Islands with modifications by the Russia
(Sanctions) (Overseas Territories) Order 2020, both as amended from time to time. The 2019
Regulations as amended, modified and extended to Cayman Islands are referred to below as the
"Russia Regulations".

On 21 March 2023, the Governor issued General Licence GL/2023/0001.

General Licence GL/2023/0001 permits any activity (subject to the conditions in Paragraph 6) that
may be undertaken by a Person necessary to terminate an arrangement between them and a
Designated Person for that Person to provide Trust Services including:

a. The continued provision of Trust Services being provided to a Designated Person on the
date they were designated; and

b. Trust Services provided to a Designated Person after the date they were designated.

All persons designated under the Russia financial sanctions regime have been designated for the
purpose of trust services sanctions. On 21 March 2023 the Foreign, Commonwealth and
Development Office updated the UK Sanctions List on GOV.UK, which provides details of those
designated under regulations made under the Sanctions Act. 1,730 persons currently designated
under the Russia regime have been amended on the UK Sanctions List and are now subject to
trust services sanctions. No further changes have been made to the list.




Reporting and Record Keeping

The reporting and record-keeping requirements for a person undertaking an activity are set out in
the General Licence GL/2023/0001.

Anyone intending to use General Licence GL/2023/0001 should consult the copy of the General
Licence on the Financial Reporting Authority website for full details of the relevant permissions
and usage requirements.

General

The permissions in this licence do not authorise any act which the Person carrying out the act
knows, or has reasonable grounds for suspecting, will result in a breach of any part of the Russian
Regulations, save as permitted under this or other licences issued under the Russia Regulations.

General Licence GL/2023/0001 is in effect from 21 March 2023. It will expire, in respect of each
Designated Person with whom a Person has an arrangement to provide Trust Services, at 23:59
on the 90th day from 00:01 on the date that person is designated for the purposes of Regulation
18C.
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